
TOPICS OF THE DAY
IN WALL STREET

^Russia and France Resort
to New York to Gain

New Gold.

TRANSFER STRUGGLE
FROM LONDON MARKET

.Missouri Pacific Reflects Kuhn,
Loch <& Co. letter with a

Rise in Price.
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.ved with alarm by hank'-rs. but Just
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mm I aok. it is not c.tsy
to Imairlne a falling off In manufacturing
and Otl er »>. rta or nn Increase In lm-

po» " cnt to offset the» fil¬
ing up of American credits abroRd that
Is prn tloa'.ly certain to come from the
er.c M to 1'urope law In the
year of grain and cotton. Tarring the un¬

imaginable, then, the T'nlted States should
be a very heavy creditor of Europe by
autumn.
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Why They Want the Gold.
Russia aJways want! r^d Her wealth
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lîur.i;?.- r 1 " Oho persists
year a't- r ] I begun with
Pater the Oi a la R i'a mill*

s to lie thinking
' her own Internal

needs. tatiOl I '¦ f-' cut ¡ties with
'tiring the mar-

¦eetni Immt-
le in a po»-
. ire at

enlng t: to he able to

"Of All Sad Words"-
j of th» ra

for the» | jniu
Siason _: »« Bureau of Railways

Had the» rail-
h per ton .

ira ten near*
e.-v at the

.i bed the
h point tiicy have

been bal

»tter off Ui in on Juna
tiling for a û per

iper the wind to the»
..

boot freight move-
i; ant on i 00,000 ton miles)
and with I ¦. the lowest
average reoalpta in th. Ir hlatory (1 :r7 milla

:nlle).

SI

Chili Presents a Problem.
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PUBLIC UTILITY NOTES
General News and Earnings of

Various Corporations.
The California Railroad Commission

ana rendered n supplemental dcciaion
aataHSTlalag th" l'adll,- Light and Power
Corj>,,r;itl, n t., fnstie $l.?33.00n forty-
year | por irnt gold Winde, the honda to

he sold sa na to net S3. 1'roceeds of this
lesue will he applied to retire notes held
ay If. K. Huntinaion.

Louisville Gsa and Electric
The I,oul«vl!le c,a« an 1 Klectrlc fnm-

I'any npmrU thai luring the week ended
April || Isa industrial an«, contracts
wore asearse! eesartng un estimated an¬
nual aiaaaaaiaiisa of r.,400.000 cubic feet,
tOgOthor with electric power contracts
atKreaittntf 60-horaepower. The com¬

pany hna negotiation.« under way for the
filaglaearaaafi al e-everal power plant».
Members of the commercial department
are now making a house to house con-
\asa nf the ett] I * tttO pui-pusa of pre-

pnrluar an alsctrloal and si»s record of
aaaa nooaa and buslassa bloeh in the
«. It v. 1 ifty-nlx ho'ise ailing contract»!
were recently closed. BMklBg n total al
628 eines tie si.irt "f the cnmpalsn.

Astoria Light and Power.
A $6.'1"u,o,m> mortgage made by the

Astoria Light and {-»OWST Compuny to
the Farmers' l.ian and Trust Company,'
aSCUling an Issue of .",15 per cent fifty-
year gold honda for u like amount, hns
hern 111**1 In Jamaica» Long Inland. This

BBjortgaga corara mi the property asraad
by the latorla oompaay and .also the
property of the former dtliena' Mutual
Cas anil Light Company of Lone; Ialand
City,

Jacksonvilla Traction.
Gross operating revenue of the .Tack-

f-m villa Traction Company for March
was ItO.tOS, an Im tea«» of $f>.122 over

March of last year, and net operating
revenue was |3I.I77, a gain of $2.603.
Surplus nfter operating chat-Res and ex¬

penses was $12,478, $í;>9 greater than In
the preceding year. For the twelve
months ended March HI gross earnings
wer« $704,6S9, a gain of $180.001 over

1P13, and net earnings Increased $68,7^5,
to $26f,,988. Surplus over chargea
amounted to $106.468, an Increase of
$42.727.

a

BRIEF WALL STREET NEWS.
Pales In this market yesterday for for¬

eign account amounted to ahout 6,'OJ
»hares on balance.

T. Stewart Foulka, formerly with 011-
tert Elliott ä Co., has become associ¬

ated with Duirlcheen & Co.. of 34 rine st.

The $fi.R60.ooo first and refunding 6 per
cent Georgia Railway and Power bonds,
purchased by a syndicate headed bf
I'rexel & Co., will, It Is reported, be of¬
fered at gj% and Interest.

Th« protective committee for the first
mortgage bondholders of the New Or¬

leans, Texas & Mexico Railroad an¬

nounces that deposit» exceeding 90 per
tent of the f-'.:,;3'.'»X> bonds outstanding
have been received.

Managen of the Southern Pacific SJj|,»
ooo/ioo 6 per cent convertible bond f-yndl-
cate anno mea that an of the |M ¦- M
bonds that had not been subscribed for

by the Southern Pa, lie shareholders have

teen sold.

Announcement has been made by the

Imperial government of Japan thnt ten

million yen of the ;', n<r cent loan I ,,iidt¡.
Internal issue, weie It awn for redemption
la Japan on May t, redeemable on May S'J
In Japan.

Edward Earl, president of the National
Bai H. recently absorbed by the

Irving National Hank, has been elected
a \ I, .-president of the latter Institution.
The living's gross, deposits are now an r

100,000,000.

Crude Oil Declines Again.
burgh, May il --Ten canta came off

the price of the principal grades of crude

di wir, -. ; ¦. n irk« l o$x ned to-day, tha

[following being quoted by the purchasing
ennsylsanla crude, 1119; lier»

, er black, U i<). Newcastle, $1 40; Corning,
; a*i, 11, $147. The reduction In

rsst was five cents, to Jit a barn I.

Pennsylvania Steel Change.
\ resolution was offered nt the annual

ng if the Pennsylvania Bteel Com¬
pany yesterday to change tha bylaws to
pro*, id« for tha election of « chairman of
the board, who will ais-, be a member
of the szecutlve committee and the di¬

recting head of the company. Willi am

il. Donner, who waa rscsntly elected i

tor, will till the new position.
»-

Railroad Earnings.
The following raJhrosd reporta for

a/era mads publie roa* rdaj
M avian,i Uro»",, 9000,624; In
g ¦;. it uftir taxi > ,

$120,7741.
ley Gross, $4.",.,m'1.

99,010; net aft«T tassa, la,* 12,440.
Montb of April:

,. r, ria ^ IVestars Qi » v
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TRADING IN THE
CURB SECURITIES

Irregular Price Changes, with
Business Less Active.Oil

Shares Weak.
The market on the t urb yesterday wa»

lrrriiular, with jrrncrally narrow prlta'
elfekaafS« ami trading; eotnewhat redured.
In IBM itnliiftilHl IWt National Clonk nti'l
¦tall i» in "»'n n aoa the naalaet decline,
I'liakiiiK I point« to M, tlioii«h the pre¬
ferred | ioldod only ', point. .Maxwell
Matara, anal aai »»'«-ond Bteferiad, »seals
fractional declines. <-"tisolldated Oa»
riKht« Hold aa IiIkIi aa 4%. t»ut closed lrt
points lower, ahile l'nlted Cigar Store«
rights Rilvanoe«! ', point Klker-llege-
nian was fairly m tiw, with a Rain of V
OH «harr« were In lean demand. Bouth

IVnn OH Hold down !» points, and «Hilo
«»ii I, standard of Caltfernla ami Nea
Yi rk hoth iiiipim .-.i i petal Pralria Oil
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vacuum Been I On th- UeMead deelara<
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PUBLIC UTILITY SECURITIES.
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BALTIMORE STOCKS.
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Crop and Export News
Send Wheat Up-Corn and

Oats Also Firmer.
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the close, after a day of «mall prtca
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